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The next tab of interest is the Options tab, which is where the forecasting period can be set along with 

the confidence interval level. In the ‘Forecast period’ section, you can specify to start the forecast at some 

point within the actual data. This is useful since you are then able to see how well the model forecasts 

against known values. To activate this option, check ‘First case after end of estimation period through 

last case in active dataset’. The other available option will produce forecasts beyond the end of the data. 

Before the model is run, we need to specify a forecast period. With the data we are using we will specify 

a year and a month. You can choose any future year and month to see how the model predicts future 

transfers. I have chosen the year 2020 and the fourth quarter. Figure 15.32 shows the resulting plot.
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Figure 15.32

Before even looking at the model statistics, a quick look at the plot of the model shows it is not very good. 

Its forecasting for after 2014 demonstrates a wide variation as can be seen by the plots for the confidence 

intervals. One thing we could try in an attempt to get a better model is to adjust the data seasonally.

Go back to the Analyze menu and select Seasonal Decomposition. Figure 15.33 shows the pop-up box 

with the variable we wish to decompose seasonally in the Variables box.

Figure 15.33
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